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The Commercial Heritage
Properties Incentive Fund
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Part of Canada’s Historic Places Initiative

A financial incentive to support
. the preservation and rehabilitation
of commercially viable historic

places in Canada

In the 2003 federal budget, the Government of Canada
announced that it would provide financial incentives to
the private sector to preserve historic properties, To follow
up on this commitment, it has created a three-year
contribution program, with an annual budget of $10 million
per year, to provide businesses with a portion of the costs
incurred in restoring and rehabilitating commercial heritage
properties: the Commercial Heritage Properties Incentive
Fund., Administered by Parks Canada, the Fund is now
accepting applications from Canadian businesses interested
in rehabilitating their historic properties for commercial
purposes, (Visit www.pc.ge.ca/commercialproperties for
application deadlines.) For approved projects, it will
1 contribute 20% of total eligible costs, up to a maximum of

$1 million,
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What properties are eligible?

10 be eligible, an historic property must:

|

A

B located in Canada and listed Individually

on the Canadian Register of Historic Places, at
www.historicplades.ca, OR be localed within a large
listed historic place (such as a district) and explicitly
identified at the time of official recognition as

a contributing property to that historie place.

Undergo rehabilitation of substantial magnitude and

in complionce with the Standards and Guidelines for the

Conservation of Historie Places in Canada, avatlable in
the "Library" on the Parks Canada web site al
WWW, 0, 5e.00

Have an existing or new commuercial function,

Who is eligible to apply?

[0 receive funding through the Commercial Heritage

Properties Incentive Fund, businesses must:

Be a taxable Canadian corporation that is not
controlled directly or indirectly by a tax-exempt entity,
(Individuals, government agencies, churches, charities,
pension funds and not-forprofil organizations are
not eligible tor financial assistance through this fund,
even if they own historic buildings listed on the
Canadian Register of Flistoric Places.)

Own the historic property for which a financial
contribution is requested, or be a leaseholder with

al least 20 years remaining on the lease for the

historic property at the time of application,




The application and assessment process

Before a project can be considered for funding, it must be
pre-certified. After receiving a completed application
package, Parks Canada will assign a Certification Agent to
eligible applicants, The Agent will review and assess the
project for compliance with the Standards and Guidelines
Jor the Conservation of Historic Places in Canada - The applicant
must agree to meet the requirements of the Canadian

Environmental Assessment Act,,

Parks Canada will make recommendations to the
Minister of the Environment for final selection and
funding approval. Criteria such as the protection of an
historic property from demolition, the contribution of the
rehabilitation project to the vitality of the local community,
and how quickly the project can be completed, will be

among the factors taken into consideration.

If a project is approved for funding, a contribution agreement
will be signed. Final certification of the completed work will
be required before funds will be provided. Construction
costs incurred prior to project approval will not be eligible

for funding,

For a copy of the application guide and forms for the
Commercial Heritage Properties Incentive Fund, and for
more information about Canada’s Historic Places Initiative,
please visit the Parks Canada web site at: www.pe.ge.ca/

commercialproperties, or call us at (819) 934-2818,
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